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Dear friends of AMBS,

We are grateful to God and to our faithful 
supporters for the many good things we’ve 
experienced at AMBS this past year. With 
careful management, record fundraising, 
our third straight year of balanced budgets, 
and our highest student enrollment since 
2010, we are demonstrating that AMBS is 
a sustainable institution. We’re excited to 
be launching a new Doctor of Ministry in 

Leadership program in 2022–23 with all startup costs in hand — thanks 
to generous donors.

Stand-alone seminaries exist in vulnerable spaces. Our sponsoring 
denominations know this; our accrediting agency tells us this; recent 
articles in higher education news tell us this. We know this. 

A look at AMBS’s history shows seasons of both scarcity and abundance. 
For a stand-alone seminary, a time of abundance is a gift of grace that 
we receive from the hand of God. I believe we are in such a time. We do 
not celebrate as though we are entitled to our mission, but with humility 
and gratitude.

As you read this year’s Annual Report, please join me in a prayer of 
humble thanks for all of God’s provision!

David Boshart, PhD, President

“I know what it is to have 
little, and I know what it is 
to have plenty.  . . .  I can do 
all things through the one 
who strengthens me.”  
— Philippians 4:12a, 13 



AMBS SNAPSHOT
For the Academic Year 2021–22

21
Graduates in April 2022

• 8 Master of Divinity
• 3 Master of Arts in 

Christian Formation
• 1 Master of Arts: Theology 

and Global Anabaptism
• 5 Master of Arts: Theology 

and Peace Studies
• 4 Graduate Certificate in 

Theological Studies

3.5%
Percentage of degree-
seeking students who 
borrowed to pay for their 
AMBS studies (2021–22)
According to the Association 
of Theological Schools, an 
average of 40% of U.S. and 
Canadian students borrow to 
attend seminary.
Average amount borrowed per 
student at AMBS (among 3 
students): $8,296

75%
Average financial aid 
and scholarships given 
to students in 2021–22

• Total tuition: $649,393

• Less financial aid: 
$486,800

• Net tuition: $162,593

141
Number of graduate 
students (2022–23)

• 61 U.S.
• 6 Canadian
• 74 international*
• 77 men
• 64 women
*highest number ever at AMBS

58%
MDiv students 
studying through MDiv 
Connect (2022–23)

26 of 45 students 
enrolled in the Master 
of Divinity program are 
studying at a distance.

1,577
Church Leadership 
Center participants
• Webinars: 1,066
• Journey program: 33
• Online Short Courses: 81
• Spiritual Direction Seminars: 13
• Pastors & Leaders 

conference: 207
• Transition to Leadership: 17
• Ministry Integrity Circles: 20
• Invite AMBS engagements:  

83 groups



STUDENTS AND LIVING 
ALUMNI AROUND THE 
WORLD (below)
We give thanks for our 2,573 
alumni! (Alumni are those who 
have completed 12 or more credit 
hours of study at AMBS or its 
preceding institutions.) 

$1.382M
Donor contributions to 
Leadership Education 
Fund (annual fund)

AMBS could not carry 
out its mission without 
the generosity of its 
donors — thank you  
for your support!

LEGEND
 Living alumni 
39 countries

 Current students 
and living alumni 
12 countries

 Current students 
(no alumni) 
2 countries

OUR MISSION
Anabaptist Mennonite Biblical 
Seminary serves the church as 
a learning community with an 
Anabaptist vision, educating 
followers of Jesus Christ to be 
leaders for God’s reconciling 
mission in the world.

OUR VISION
AMBS will become an Anabaptist 
learning community that makes 
theological education accessible 
to and welcoming of Christians 
of increasingly diverse traditions, 
ethnicities and races to reflect 
more fully God’s purposes of 
unity and justice.

$1.137M
Donor contributions to 
named scholarships

This support enables 
AMBS to provide 
scholarships for 
students from all 
economic levels.
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Liabilities and net assets 2022 2021

Liabilities

Current liabilities  $158,223  $221,087

Long-term liabilities  146,175 185,276

Total liabilities  $304,398  $406,363

Net assets

Without donor restriction $9,569,967 $10,722,309

With donor restriction 26,699,641 22,213,033

Total net assets $36,269,608 $32,935,342

Total liabilities and net assets  $36,574,006  $33,341,705

Assets 2022 2021

Cash and cash equivalents $1,713,652 $1,405,766

Account and grants receivables 5,025,461  104,751  

Prepaid expenses and  
other assets 

 29,926  1,225

Insurance deposits 424,704   424,704

Investments 22,412,620 24,216,902 

Land, buildings and equipment 6,805,647   7,071,911

Beneficial interest in  
remainder trust

162,096 116,446

Total assets $36,574,106  $33,341,705

STATEMENT OF FINANCIAL POSITION 

CURRENT OPERATIONS

 Contributions
$1,865,523

 Endowment payout, 
transfers
$1,367,327

 Auxiliary/fees/other
$184,211

 Net tuition income
$162,593

 Church Leadership 
Center
$127,687

Total: $3,707,341  (100%)

INCOME EXPENSES

Cover photo (l. to r.): AMBS students Chialis Thuan of Surabaya, East Java, Indonesia; Christina Rhebergen of Vandalia, Michigan; Andrea 
Cramer of South Bend, Indiana; and Abenezer Dejene of Addis Ababa, Ethiopia; following a worship service in the Chapel of the Sermon 
on the Mount during AMBS’s orientation week in August 2022. (Credit: Brittany Purlee)

 Academic and 
instructional  
$1,297,227 

 Management  
and general 
$959,989

 Student services, 
research, auxiliary 
$606,440

 Fundraising 
$613,100

 Maintenance
$300,257Total: $3,777,013  (100%)
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